2023 Tax Rate Calculation Worksheet

School Districts without Chapter 313 Agreements
LAKE WORTH ISD 5?[7-—30[9 £2C0O

School District’s Name Phone (area code and mumber}
U905 Tejephuve Pd.  Lad Wyt TH Tli3S Jwisd .erq
School District’s Address, Gith, State, ZIP Code Schaol District’s Website Address

GENERAL INFORMATION: Tax Code Section 26.04(c) requires an officer or employee designatad by the governing body to calculate the no-new-revenue tax rate and voter-
approval tax rate for the taxing unit. These tax rates are expressed in dollars per $100 of taxable value calculated. The calculation process starts after the chief appraiser delivers to
the taxing unit the certified appraisal roll or certified estimate of value and the estimated values of properties under protest. The designated officer or employee shall certify that
the officer or employee has accurately calculated the tax rates and used values shown for the certified appraisal roll or certified estimate. The officer or employee submit the rates
to the governing bady by Aug. 7 or as soon thereafter as practicable, Tax Code Section 26.04(e-1) does not require school districts to certify the tax rate calculations.

‘This worksheet is for school districts without Chapter 213 agreements enly. School districts that have a Chapter 313 agreement should use Comptroller Form 50-884 Tax Rate
Calculation Worksheet, Schoo! Districts with Chapter 313 Agreements.

Water districts as definad under Water Code Section 49.001(1) do not use this form. Use Comptroller Form 50-858 Water District Voter-Approval Tax Rate Worksheet for Low Tax Rate
and Developing Districts or Comptroller Form 50-860 Developed Water District Voter-Approval Tax Rafe Worksheet.

All other taxing units should use Comptrolier Form 50-856 Taxx Rate Caleulation, Taxing Units Other Than School Districts or Water Districts.

The Comptroller's office provides this worksheet to assist taxing units in determining tax rates. The Texas Education Agency (TEA) provides detailed information on and guldance to
school districts in caleulating their tax rates. Please review and rely on information pravided by TEA when completing this worksheet, Additionally, the information provided in this
warksheet is offered as technical assistance and not legal advice. Taxing units should consult legal counsel for interpretations of law regarding tax rate preparation and adoption.

SECTION 1: No-New-Revenue Tax Rate

The no-new-revenue {NNR) tax rate enables the public to evaluate the relationship between taxes for the prior year and for the current year based on a tax rate that would produce
the same amount of revenue if applied to the same properties that are taxed in both years (no new taxes). When appraisal values increase, the NNR tax rate should decrease.

. Amount/Rate

1, | 2022 total taxable value. Enter the amount of 2022 taxable value on the 2022 tax rolf today. Indude any adjustments since last year's certifica-
tion; exclude one-fourth and one-third over-appraisal corrections made under Tax Code Section 25.25(d) from these adjustments. Exclude any
property value subject to an appeal under Chapter 42 as of July 25 {will add undisputed value In: Line 6). This total includes the taxable value of
homesteads with tax ceilings {will deduct In Line 2).* 5 1,338,704,881

2. | 2622 tax ceilings. Enter 2022 total taxable value of homesteads with tax ceilings. These indlude the

homesteads of hormeowners age 65 or older or disabled ? 5 50,622,061
3. | Preliminary 2022 adjusted taxable value. Subtract Line 2 from Line 1. g 1,288,082,820
4, | 2022 total adopted tax rate. 5 1442900 00

5. | 2022 taxable value lost because court appeals of ARB decisions reduced 2022 appraised value.

A OFiginal 202Z ARBVAINES: .......ueieueseenneieeeeeeaseeseerreeasaseneneeemsnnnenmnns e araae e s $ 0
B. 2022 values resulting from final courtdedsions: ... -3 0
€. 2022 value loss. Subtract B from A.2 $ 0
6. | 2022 taxable value subject to an appeal under Chapter 42, as of July 25.
A 2022 ARB cartifled Valle: ... .. e e e et aae s $ 0
B. 2022 disputed value: .........coiiiiiiiiiiii i rnaas -5 o
€. 2022 undisputed value. Subtract Bfrom A, 4 3 0
7. | 2022 Chapter 42-related adjusted values. Add Line Sand 6. 5 0
8. | 2022 taxable value, adjusted for actual and potential court-ordered adjustments. Add Line 3 and Line 7. s 1,288,082,820
9. | 2022 taxable value of property in territory the school deannexed after Jan. T, 2022 Enter the 2022 value of property in deannexed
tertitory. $ 0
1 Tex.Tax Code § 26.012(14
2 Tex Tax Code § 26.012(14)
* Tex Tax Code § 36.012(13}
* Tex Tax Code § 26.012(13)

T, Tax Code § 26.012015)

Tl iRk AT T LRI R T A L TR H e a e L e LR AR e ek K- DR ERPA
Assistance Division For additional copies, visit: comptroller.texas.gov/taxes/property-tax

Form develébéd .by: Texas Co“rﬁ;trc; ller of Public Accdunfs, ?roperty Tax
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. 2023 Tax Rate Calculation Worksheet = School Districts . Form 50-859°

- Amount/Rate

20. | 2023 total taxable value. Add Lines 17C and 18C. Subtract Line 19. 5 1,506,073,468

21. | Total 2023 taxable value of properties in territory annexed after Jan. 1, 2023. Include bath real and personal property. Enter the 2023
value of property in territory annexed by the school district, $ 0

22. | Tetaf 2023 taxable value of new improvements and new personzl property located in new improvements. New means the item was not
on the appraisal roll in 2022, An improvement is a huilding, structure, fixture or fence erected on or affixed to Jand. New additions to
existing improvements may be included if the appraised value can be determined. New personal property in a new improvement must

have been brought into the school district after Jan. 1, 2022, and be located in a new improvement. $ 42,478,612
23. | Total adjustments to the 2023 taxable value. Add lines 21 and 22. $ 42,478,612
24. | Adjusted 2023 taxable value, Subtract line 23 from line 20. 1 1,463,504,857
25. | 2023 NNR tax rate. Divide line 16 by line 24 and multiply by $100. $ 1158234 1109

' SECTION 2: Voter-Approval Tax Rate

The votet-approval tax rate is the highest tax rate that 2 taxing unit may adopt without holding an election to seek voter approval of the rate. Most school districts calculate
voter-approval tax rate that is split into three separate rates.

1. Maximum Compressed Tax Rate (MCR): A district’s maximum compressed tax rate is defined as the tax rate for the cumrent tax year per $100 of valuation of taxable
property at which the district must levy a maintenance and operations tax to receive the full amount of the tier one allotment. ™

2. Enrichment Tax Rate : * A district's enrichment tax rate is defined as any tax effort in excess of the district’s MCR and less than $0.17.The enrichment tax rate is divided into
golden pennies and copper pennies. School districts can claim up to 8 golden pennies, not subject to compressian, and ¢ copper pennies which are subject to compression
with any increases in the guaranteed yield. ¥

3. Debt Rate: The debt rate indludes the debt service necessary to pay the school district's debt payments in the coming year. This rate accounts for principal and interest on
honds and other debt secured by property tax revenue.

The MCR and Enrichment Tax Rate added together make up the school district’s maintenance and operations (M&0) tax rate. Districts cannot increase the district's M&O tax rate
to create a surplus in M&Q tax revenue for the purpose of paying the district’s debt service. @

If a schoo! district adopted a tax rate that exceeded its voter-approval tax rate without holding an election to respond to a disaster in the prior year, as allowed by Tax Code Section
26.042{e), the school district may not consider the amount by which it exceeded its voter-approval tax rate (disaster pennies) in the calculation this year. This acjustment will be
made In Section 4 of this workshezt.

A district must complete an efficiency audit before seeking voter approval to adopt a M&O tax rate higher than the calculated M&0 tax rate, hold an open meeting to discuss the
results of the audit, and post the results of the audit on the district’s website 30 days prior to the election. Z Additionally, 2 school district located in an area declared a disaster by the
govemnor may adopt a M&D tax rate higher than the calculated M&O tax rate during the two-year period following the date of the dedaration without conducting an efficiency audit, **

Districts should review informmation from TEA when calculating their voter-approval tax rate.

26. | 2023 maximum compressed tax rate {MCR]). TEA wilt publish compression rates based on district and statewide property value growth. Erter
the school districts’ maximum compressed rate based on guidance from TEA.* $ 0.618200 400

27. | 2023 enrichment tax rate. Enter the greater of Aand B. # § 0.138300 4100

A, Enter the district’s 2022 enrichment tax rate, minus any required reduction under Education Code 0.138300
Byt Te - . 7§ T PR $ _U'UEUUUU!$1 00

B. $0.05 per$700 Of taxable VAME -......o\eieieiveeeireereeannnerssneeeenseeaenen et eenneeeeeneaeas s_ /5100

28. | 2023 maintenance and operations (M&Q) tax rate. Add Lines 26 and 27. 5 0.757500 y109

Note: M&G tax rate may not exceed the sum of 50.17 and the district’s maximum compressed rate. 7

* {Reserved for expansion]

7 fReserved for expansion]

™ Tex. Tax Code §26,08(n)

* Tex. Edw. Code 548.2551()(3)

% Tey, Tax Code $26.08()) and Tex, £du, Code §45,0032
2 Tex, Edu. Code §548.202{3-1}(2) and 48.202(f)

2 Tex Edu. Code §45.0021{a)

2 Tex Edu. Code 511.184h)

# Tex, Edu. Code §11.184{k-1}

* Tex Edu Code §548.255, 48255 1{bK 1) and (b))
% Tex. Tax Code §26.08{n}{2}

= Tex. Edu. Code §45.003(e)
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2023 Tax Rate Calculation Worksheet - School Districts .

38

H

2022 total taxable value. Enter the amount on Line 26 of the No-New-Revenue Tax Rate Worksheet. $ 1,506,073,469

39

by

Additional rate for poliution control. Divide line 37 by line 38 and multiply by $100. s 0.000000 /5100

40. | 20223 voter-approval tax rate, adjusted for pollution control. Add line 36 and line 39. s 1257500 ssio0

 SECTION 4: Voter-Approval Tax Rate Adjustment in Year Following Disaster

If a school district adopted a tax rate that exceeded its voter-approval tax rate without holding an election to respond to a disaster in the prior year, as allowed by Tax Code
Section 26.042(e), the school district may not conslder the amount by which it exceeded its voter-approval tax rate in the calculation this year. 3% As such, it must reduce its voter-
approval tax rate for the current tax year.

This section applies to a schoo district in a disaster area that adopts a tax rate greater than its voter-approval tax rate without holding an elaction in the prior year, as provided
for by Tax Code Section 26.042(e).

- Amount/Rate

41. | 2022 adopted tax rate. Enter the rate in Line 4 of the No-New-Revenue Tax Rate Worksheet. $ 1442900109

42, | 2022 voter-approval tax rate. If the school district adopted 2 tax rate above the 2021 voter-approval tax rate without holding an election due
to a disaster, enter the voter-approval tax rate from the prior year’s worksheet. $ 0.000000¢444

43. | Increase in 2022 tax rate due to disaster {disaster pennies). Subtract Line 42 from Line 41. $ 0.0000004 59

44, | 2023 votar-approval tax rate, adjusted for prior year disaster. Subtract Line 43 from one of the following lines {as applicable): Line 36 or
Line 40 {school districts with pollution controf}. 5 1.257500310p

- SECTION 5: Total Tax Rate '

Indicate the applicable total tax rates as calculated above,

NN W ROV U TAX BT 4 v e et et e et ueronesrseanaaestestsssaanatnsssnsasnnssasensrasssasentstodstiosarstsrassensrsnnrnraesssensosesnssss 5 1165234 75100
Enter the 2023 NNR tax rate from Line 25.
VOer-APPOVAl TAX REEE . .1\ ttiaasisvaies e e e s r s e s e te e tn s emn s s m e r st n s gt e et ea e an ey et $ 1257500 seran

As applicable, enter the 2023 voter-approval &ax rate from Line 36, Line 40 or Line 44. Indicate the line number used:

SECTION 6: School District Representative Name and Signature

Enter the name of the person preparing the tax rate as authorized by the governing body of the school district. By signing below;, you certify that you are the designated officer or
employee of the school district and have calculated the tax rates in accordance with requirements in Tax Code and Education Code. *

pinty o iyn WeSt

Printed Name of Schdol District Representative

here » Q@Mwﬂwyﬂ’ 9-31-23

wmrict Repreénmtive Date

* Tax, Tax Code 526.042(f) and Tex. Edu. Code % 45.0032(d)
* Tax, Tax Code §26.04{c)







